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REVIEW OF TENDER 

PRICE MOVEMENTS IN 

HONG KONG

COST 
COMMENTARY

According to Rider Levett Bucknall’s 

Tender Price Index, which measures 

tender price movements of builder’s 

works in the private sector in Hong 

Kong, there was a decrease of 1.8% 

in tender prices in the first quarter 
of 2019. On a year-on-year basis, 

the tender price decreased by 5.3%.

The following are the first quarter 
year-on-year tender price movements 

of builder’s works in the private 

sector in the past five years:

the adoption of MiC, but also increase 

the future building construction floor 
area of a development, under the 

same given GFA.

Due to the uncertainties on Hong 

Kong’s economy caused by trade 

war and political issues, construction 

activities in Hong Kong will remain 

suppressed. Both commencement  

of new building works and gross 

value of construction works 

performed by main contractors 

dropped significantly in recent 
quarters. With the prospect of lower 

construction volume in the short 

term, contractors are keen to submit 

very competitive bids in order to 

maintain their order books. It is 

expected that the tender prices will 

decline further albeit moderately in 

the next couple of quarters.

MACAU
Macau’s Gross Domestic Product 

contracted by 3.2% year-on-year in 

real terms in the first quarter of 2019. 
The unemployment rate for February 

to April 2019 stood at 1.7%, same as 

that in the previous period (January 

to March 2019). The average daily 

wage of construction workers was 

MOP763 in the first quarter of 2019, 
increased by 1.5% on a quarter-

to-quarter basis. The average 

daily wages of skilled and semi-

skilled workers increased by 0.5% 

to MOP778, and that of unskilled 

workers increased by 0.7%  

to MOP449.

In the first quarter 2019, the 
investment in public construction 

recorded a notable drop of 82.3% 

year-on–year due to the completion 

of the Macao boundary crossing area 

of the Hong Kong-Zhuhai-Macao 

Bridge, in which the government 

had made a large investment. The 

private construction investment 

also recorded a drop of 20.4% year-

on-year due to a decrease in new 

construction projects. Before a 

significant increase in both private 
public and private construction 

investment for large-scale 

construction projects, it is forecast 

that tender prices in Macau will 

remain weak.

Hong Kong’s economy grew by 0.6% 

year-on-year in real terms in the first 
quarter of 2019, compared with the 

1.2% increase in the fourth quarter 

of 2018. On a seasonally adjusted 

quarter-to-quarter comparison 

basis, real GDP increased by 1.3% 

in the first quarter of 2019 over the 
fourth quarter of 2019. According 

to the Composite Consumer Price 

Index, overall consumer prices rose 

by 2.9% in April 2019 over the same 

month a year earlier, increased 0.7% 

as compared to March 2019. The 

seasonally adjusted unemployment 

rate and underemployment rate 

stood at 2.8% and 1.0% respectively 

in February to April 2019, same as 

that in January to March 2019.

Land supply is a great challenge in 

today’s Hong Kong. In order to keep 

more land for the construction of 

public and subsided housing, the 

Government has adjusted the public-

private housing supply ratio from 

60:40 to 70:30 since last year. In the 
financial year 2018/19, the total Gross 
Floor Area (GFA) generated from 

private land sale is about 780,000 

m2, which is low as compared to 

previous years. 

In May 2019, the Buildings 

Department released a new Practice 

Note (APP-161) regarding the 

exemption of 6% of the Modular 

Integrated Construction (MiC) floor 
area of a new building from the GFA 

calculation of a development. This 

measure would not only encourage 

2014 - 2015 2015 - 2016 2016 - 2017 2017 - 2018 2018 - 2019

+6.4% +2.2% +0.6% -1.9% -5.3%

Disclaimer:

While the information in this publication 

is believed to be correct at the time of 

publishing, no responsibility is accepted 

for its accuracy. Persons desiring to 

utilize any information appearing in the 

publication should verify its applicability 

to their specific circumstances. 
Cost information in this publication is 

indicative and for general guidance only 

and is based on rates at 1st Quarter 2019.
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TENDER PRICE 
INDICES IN 

HONG KONG
RLB = Rider Levett Bucknall (Private Sector)

ASD = Architectural Services Department (Public Sector)

TENDER PRICE 
INDICES

RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD RLB ASD 

Quarter 1968 1969 1970 1970 1972 1973 1974 1975 1976 1977 1978 1979

1 104 160 100 210 140 238 144 258 160 345 206 275 145 221 150 270 164 320 203 460 262

2 112 173 106 222 143 236 146 275 167 345 213 258 145 238 153 270 174 350 208 500 285

3 130 185 124 230 144 238 158 300 190 318 203 243 137 255 153 273 185 380 230 535 304

4 100 148 198 131 238 143 245 158 325 199 290 191 228 140 263 149 300 201 420 238 550 329

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991

1 570 347 620 389 630 364 560 298 570 328 560 326 605 376 665 385 785 479 960 542 1020 574 1090 608

2 570 353 620 393 620 370 560 298 570 332 555 335 615 392 690 403 820 510 960 548 1030 561 1075 592

3 600 369 630 375 600 342 540 317 570 323 565 344 630 373 700 411 865 521 985 552 1045 582 1075 573

4 610 381 630 376 580 327 560 326 560 337 585 351 655 380 740 438 925 541 1000 559 1080 596 1055 515

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

1 1035 531 1025 527 1100 586 1280 708 1400 772 1575 902 1800 1103 1660 1024 1510 959 1400 862 1270 687 1205 720

2 1020 548 1045 527 1125 594 1330 712 1430 813 1660 953 1765 1054 1640 1031 1440 873 1390 842 1240 742 1230 723

3 1020 519 1075 541 1160 615 1360 733 1485 848 1760 996 1695 1065 1620 1025 1435 858 1360 807 1210 692 1195 722

4 1030 518 1080 563 1220 666 1370 747 1520 885 1810 1051 1675 1034 1600 989 1410 844 1290 721 1185 733 1210 681

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

1 1255 685 1260 711 1300 714 1440 821 1680 1118 1630 1074 1670 1134 1840 1273 1995 1414 2145 1516 2360 1621 2510 1732

2 1265 712 1270 716 1310 730 1475 859 1810 1305 1605 983 1730 1161 1870 1320 2045 1438 2190 1532 2390 1648 2540 1761

3 1230 704 1275 718 1360 751 1535 906 1865 1401 1620 1111 1750 1249 1925 1369 2075 1467 2230 1559 2425 1679 2545 1777

4 1220 701 1280 697 1410 789 1595 998 1750 1262 1655 1107 1785 1266 1955 1408 2100 1496 2290 1590 2460 1703 2565 1775

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

1 2565 1775 2580 1779 2530 1755 2395 1695

2 2570 1776 2555 1776 2495 1727

3 2580 1783 2565 1773 2465 1708

4 2580 1781 2560 1768 2440 1698

ASD

RLB

2



COMMON UNIT 
RATES IN 

HONG KONG

Description
Average Rates in HK$

Unit 2Q2018 3Q2018 4Q2018 1Q2019

Reinforced concrete Grade 40 m3
1,070.00 1,070.00 1,090.00 1,080.00 

Sawn formwork m2
400.00 385.00 380.00 380.00 

Deformed high yield steel bar reinforcement kg 10.20 9.90 9.80 9.20 

105 mm Solid concrete block wall m2
280.00 280.00 280.00 280.00 

Mastic asphalt roofing overall 20 mm thick (2-coat work) 

on horizontal surfaces
m2

169.00 169.00 169.00 168.00 

20 mm (Finished) Timber strip flooring including 

plywood sub-floor, sanding and wax polishing 
m2

800.00 800.00 790.00 780.00 

Timber skirting 100 mm high x 13 mm thick m 115.00 116.00 117.00 117.00 

50 mm Solid core flush door faced both sides with 5 mm 

timber veneered plywood including door frame, architrave, 

mouldings and painting (excluding ironmongery)

No. 6,400.00 6,300.00 6,200.00 6,100.00 

Galvanised mild steel in balustrades, railings and general 

welded and framed work 
kg 34.00 34.00 34.00 33.00 

Structural steelwork - standard sections kg 33.00 33.00 33.00 32.00 

Fluorocarbon coated aluminium windows - frame and hardware 

including clear float glass and glazing (single-glazed windows)
m2

2,840.00 2,810.00 2,780.00 2,730.00 

20 mm Cement and sand (1:3) paving m2
107.00 106.00 105.00 103.00 

Coloured unglazed ceramic mosaic floor tiling m2
295.00 290.00 285.00 280.00 

Marble slab flooring (mid-range, European origin) m2
3,370.00 3,280.00 3,200.00 3,140.00 

Two coats internal lime cement plaster to soffit and beams m2
104.00 103.00 102.00 100.00 

Metal panel suspended ceiling m2
710.00 690.00 675.00 655.00 

Ceramic / homogeneous wall tiling; internal work m2
590.00 580.00 570.00 560.00 

Ceramic mosaic external wall tiling; adhesive fixed 

(45 x 45 or 45 x 95 mm tiles)
m2

450.00 440.00 440.00 430.00 

Alkali resistant primer and two coats of emulsion paint on 

plastered walls and ceilings 
m2

65.00 64.00 63.00 62.00 

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts 
with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.
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LABOUR COST 
TRENDS

AVERAGE DAILY WAGES OF WORKERS ENGAGED IN 

PUBLIC SECTOR CONSTRUCTION PROJECTS

Average Daily Wages in HK$ per day

Selected Occupations
2017 2018 2019

8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3

Bar Bender and Fixer 2,150.5 2,139.2 2,164.6 2,179.7 2,166.7 2,181.9 2,185.9 2,187.2 2,145.5 2,162.0 2,164.7 2,150.2 2,155.9 2,139.3 2,175.2 2,185.0 2,186.8 2,216.2 2,237.7 2,219.3 

Concretor 1,876.1 1,891.8 1,897.7 1,904.8 1,911.2 1,918.5 1,932.9 1,935.5 1,924.7 1,887.4 1,884.0 1,919.4 1,931.9 1,915.9 1,944.4 1,969.6 1,931.7 1,941.6 1,938.4 1,978.1 

Carpenter (formwork) 1,979.5 1,981.7 1,946.6 1,964.5 1,927.3 1,917.2 1,912.2 1,929.3 1,915.2 1,869.8 1,865.1 1,863.9 1,867.6 1,893.7 1,893.0 1,912.3 1,922.8 1,944.7 1,950.1 1,972.0 

Painter and Decorator 1,268.4 1,266.4 1,257.6 1,267.9 1,239.0 1,218.0 1,223.0 1,220.8 1,210.0 1,221.4 1,245.9 1,237.4 1,236.3 1,226.9 1,205.4 1,188.2 1,176.1 1,184.3 1,205.7 1,189.4 

Plasterer 1,400.2 1,393.9 1,390.8 1,381.2 1,355.0 1,342.6 1,354.6 1,333.0 1,335.3 1,336.1 1,344.1 1,334.6 1,341.2 1,354.0 1,341.0 1,334.7 1,309.9 1,326.3 1,328.0 1,290.0 

Metal Worker 1,225.8 1,201.9 1,209.3 1,243.1 1,251.4 1,244.1 1,252.3 1,271.2 1,291.3 1,291.9 1,287.6 1,287.0 1,274.2 1,292.6 1,282.1 1,272.4 1,255.1 1,258.1 1,230.0 1,242.7 

Plumber 1,425.3 1,415.9 1,418.3 1,424.3 1,425.0 1,437.5 1,420.4 1,442.1 1,443.6 1,435.6 1,416.9 1,429.5 1,431.0 1,429.7 1,415.2 1,418.7 1,388.8 1,387.4 1,372.7 1,396.7 

General Workers 1,028.5 1,039.5 1,029.2 1,021.2 1,012.9 1,005.9 995.2 988.8 1,002.4 998.2 1,003.9 1,007.3 1,017.7 1,011.3 1,006.4 997.8 995.8 990.2 980.5 982.4 

(Source: Census and Statistics Department)
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Average Wholesale Prices of Selected Building Materials

Building Materials
2017 2018 2019

7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2

Sand ($/10 t) 1,240 1,220 1,130 1,280 1,260 1,250 1,370 1,420 1,440 1,380 1,520 1,690 2,560 2,730 2,700 2,650 2,500 2,570 2,620 2,750 

Bitumen ($/t) 6,150 6,150 6,150 6,350 6,483 6,550 6,683 6,750 6,750 6,750 6,750 7,100 7,600 7,600 7,600 7,700 7,883 7,850 7,583 7,450 

Portland Cement ($/t) 695 695 695 695 695 695 692 692 692 692 693 693 701 702 706 706 706 707 717 728 

Sawn Hardwood 50x75 ($/m3) 5,814 5,814 5,814 5,814 5,814 5,814 5,814 5,814 6,105 6,105 6,260 6,260 6,260 6,303 6,303 6,303 6,303 6,303 6,303 6,303 

Mild Steel Round Bars ($/t) 5,670 5,860 5,940 5,840 5,770 5,880 5,860 5,810 5,900 5,760 5,795 5,815 5,830 5,840 5,805 5,770 5,730 6,103 6,065 6,160 

High Tensile Steel Bars ($/t) 4,562 4,933 4,987 4,896 4,852 5,035 5,066 5,091 5,092 5,043 5,059 5,129 5,161 5,144 5,147 5,105 4,991 4,928 4,884 4,966 

(Source: Census and Statistics Department)

MATERIAL COST 
TRENDS

AVERAGE WHOLESALE PRICES OF SELECTED 

BUILDING MATERIALS
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Lateral Support Systems

Lateral support is a type of structural support to help prevent sideways movement. Lateral support systems are required 

for excavations of substantial depth, such as for the construction of a basement or deep trenches, to prevent collapse.

Lateral support systems commonly adopted in Hong Kong are:

The above costs exclude shoring and strutting, dewatering, grout curtain, and site monitoring costs. The variances in unit 

costs are mainly due to the project scale, availability of plant and equipment, subsoil conditions, excavation depth, site 

constraints, working area, construction programme and contractual requirements.

Disclaimer:

The above information is for general reference purposes only without being necessarily applicable to specific developments or projects of any 
particular individual or company. Figures outside the given ranges may be encountered. Actual costs will depend, among others, on the final 
design of lateral support system and each specific site condition.

Cost Range 
(at 1st Quarter 2019 prices)

Plant and equipment

Steel Sheet piles

Driving piles

Records, tests, etc

Plant and equipment

Boring shaft

Steel pipe piles

Sand filling to pipe piles

Lagging walls

Records, tests, etc

Plant and equipment

Pre-drilling

Guide walls and capping beams

Excavation

Tremie placed concrete

Reinforcement bar

Records, tests, etc

Steel Sheet Piles (Temporary wall)

(Type FSP- IV; 10-15m Depth)

Isometric View

Isometric View

Isometric View

Plan View

Plan View

Plan View

Pipe Pile Wall (Temporary wall)

(610mm outer diameter x 10mm thick; 

15-20m Depth)

Diaphragm wall (Permanent wall)

(1–1.2m thick; 40-50m Depth)

HK$2,800 - 4,600+
(per m2 sheet pile)

HK4,600 - 5,600+
(per m pipe pile)

HK$9,000 - 17,900+
(per m3 wall)

11%

44%

2%

5%

40%

3%

5%

37%

19%

21%

8% 7%

26%

15%

12%

42%

3%

8





RLB.com

AFRICA  |  AMERICAS  |  ASIA  |  EUROPE  |  MIDDLE EAST  |  OCEANIA


