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ASSESSMENT METHOD OF PRELIMINARIES

Preliminaries (also known as Expenses of Preliminaries) refer to the expenses of temporary works incurred during the pre-construction,
construction, and post-construction phases of permanent works. Generally, preliminaries encompass a range of expenses that cover various
aspects such as environmental protection, HSE-compliant construction, temporary facilities, nighttime construction, secondary handling,
mobilization & demobilization and dismantling of large-scale machinery and equipment, tools, scaffolding, insurance, and bonds.

|

Main Contents of Preliminaries

Preliminaries cover a wide range of contents, the main purpose of which is to ensure the smooth progress of the construction project, improve
the project quality, and ensure work safety. The preliminaries primarily consist of something pertaining to the contract period, including
aspects such as manpower, machinery and scaffolding, temporary facilities, temporary water and electricity supply, as well asinsurance. Please
refer to the table below for details:

S/N Description Content Conventional pricing method of bidders
Management personnel, engineering Monthly * number of personnel subject to the construction
1 Manpower personnel, business personnel, adminis-  organization design
trative personnel, security personnel, etc.
. Tower cranes, hoists, construction Day/month * number of units subject to the construction
Machinery | A .
2 elevators, etc. organization design
and tools
Steel pipes, fastenings, springboards, Day/month * quantity subject to the construction
3 Scaffolding safety nets, etc. organization design
Management personnel dormitories, Monthly * unit price subject to the construction organiza-
4 Tem.pAo‘ra Y workers' canteens, offices, etc. tion design
facilities
Temporary water  Supporting devices, erection, and Estimated consumption * unit price + materials and
5 and connection of water and electricity installation costs required for connection subject to the
electricity supply ~ supply construction organization design and subcontracts
Performance bonds, engineering Determined subject to the project construction period and
Insurance and : o ;
6 bonds insurance, etc. corresponding insurance companies
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ASSESSMENT METHOD OF PRELIMINARIES

Data Statistics

The following chart presents the contract data of approximately 300 new projects in the past 5 years, in which the daily preliminaries and
contract output value are averagely allocated according to the contract period. The price levels for all data have been updated to the third
quarter of 2023.
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Under normal circumstances, there is a relatively fixed percentage relationship between the average daily preliminaries incurred and the daily
contract output achieved. However, with the detailed treatment of preliminaries content by different domestic project owners and the division
based on different cost criteria, there can be significant fluctuations in the expenses of preliminaries, even in cases where the output value is the
same. Therefore, the percent evaluation method commonly accepted by the industry in the past needs to be further refined ™%, The contract
data in the chart provides another method for cost consultants to assess the preliminaries of different projects.

Conclusion

As different project owners require refining the Bill of Quantities, the contents of the preliminaries are also becoming more and more compre-
hensive. In assessing the target projects, the cost consultants need to fully consider the characteristics of the projects and make reference to
the data and experience from similar past project cases to enhance the accuracy of cost evaluation, catering to market demands.

Note 1: For example, scaffolding may require the breakdown of pipe and coupling calculations. Forinstance, the quantity (linear meter) of 45*3.5 steel pipes can
be calculated according to the construction plan, while the number of couplings should be calculated based on the specifications such as rotation, right angles,
and butt joints. If the expenses cannot be estimated or calculated from the construction organization design, they should be estimated or calculated through
benchmarking against some items, such as temporary inspection costs, cooperation costs with government and relevant departments, and material process
testing and inspection costs. For preliminaries of some projects, each cost item is estimated based on the unit price per square meter of construction. This

approach can apply to standardized-scale residential projects, but for complex commercial complexes, the data should be carefully analyzed and adjusted when
used.
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IMPACT OF ASSESSMENT STANDARD FOR GREEN BUILDING ON
CONSTRUCTION COST

To achieve the goals of CO2 emissions peak before 2023 and carbon neutrality before 2060, the Chinese government's requirements for environ-
mental protection and sustainable development are increasing. More and more property developers are also intensifying their efforts to
promote green buildings and sustainable development. As a result, both the traditional business models of real estate companies and the
construction project costs are being influenced to varying degrees.

Local governments have issued various incentives and subsidy policies to implement green buildings and sustainable development in the real
estate industry. Refer to the following for details:

S/N Province/City

1 Beijing

2 Shanghai

3 Guangdong

4 Zhejiang
5 Hubei
6 Hunan
7 Liaoning

8 Heilongjiang

Policy Document

Interim Measures of Beijing Munici-
pality for the Management of
Municipal Incentive Funds for
Prefabricated Buildings, Green
Buildings, and Green Eco-Demonstra-
tion Zone Projects

Special Support Measures of
Shanghai Municipality for Building
Energy Conservation and Green
Building Demonstration Projects

The 14" Five-Year Plan for Building
Energy Conservation and Green
Building Development in Guangdong
Province

Zhejiang Green Building Regulations
and Implementation Opinions on the
Green Building Development and
Building Industrialization (issued by
Z7BF)

Several Opinions on Promoting the
Stable and Healthy Development of
Hubei's Real Estate Market

Regulations of Hunan Province on
the Green Building Development

Liaoning Green Building Regulations

Notice of the General Office of
Heilongjiang Provincial People's
Government on Forwarding the
Implementation Plan for Green
Building Action in Heilongjiang
Province by the Department of
Housing and Urban-Rural Develop-
ment of Heilongjiang Province and
Heilongjiang Development and
Reform Commission

Incentives and Subsidies

- Reward of RMB 50/m?2 for projects with 2-star green building label
- Reward of RMB 80/m?2 for projects with 3-star green building label
- Maximum reward for a single project not exceeding RMB 8 million.

- Reward of RMB 50/m?2 for projects with 2-star green building label
- Reward of RMB 100/m?2 for projects with 3-star green building label
- Reward of RMB 60/m?2 for AA-grade prefabricated building demonstra-

tion projects

- Reward of RMB 100/m?2 for AAA-grade prefabricated building

demonstration projects

- Increased floor area resulting from adopting green buildings and

prefabricated technical measures as required is not included in the
calculation of the plot ratio.

- For purchases of owner-occupied residential houses with a star-level

green building label using housing accumulation fund loans, the loan
amount can be increased by up to a maximum of 20% in proportion.

- R&D expenses for the green building development are eligible for

pre-tax weighted deduction and other preferential policies.

- For purchases of houses with a 2-star green building label using

housing accumulation fund loans, the loan amount can be increased
by up to a maximum of 20%.

- Buildings with 1-star, 2-star, or 3-star green building labels will be

granted floor area ratio rewards according to 0.5%, 1%, and 1.5%
of the total area.

- Appropriate financial rewards to buildings with 2-star green building

label

- For purchases of commercial houses with a 2-star or above green

building label using housing accumulation fund loans, the loan
amount will rise by a certain proportion.

- Increased floor area resulting from adopting wall insulation

technology is not included in the calculation of the plot ratio.

- For green buildings using clean energy utilization technologies such as

ground source heat pump technology for heating and cooling purposes,
the electricity consumption of the heating and cooling system can be
calculated based on the residential electricity price as a reference.

- Relevant enterprises that have acquired projects with green building

labels will receive priority or bonus points in credit evaluations and
qualifications upgrading.

- Supporting financial institutions to give consumers buying green

residences appropriate preferential interest rates on house purchase
loans

The above content is extracted from relevant government websites such as provincial/municipal housing and urban-rural development commissions/construc-
tion departments/construction bureaus
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IMPACT OF ASSESSMENT STANDARD FOR GREEN BUILDING ON
CONSTRUCTION COST

In the above policy documents, most measures take the Assessment Standard for Green Building as the evaluation criterion of projects. The
Assessment Standard for Green Building clarifies the evaluation requirements for construction projects under various control indicators. The
Standard MY js used to calculate the overall score of each project. The project is then classified into three-star, two-star, or one-star criteria
based on the final total score, with the highest standard being three-star and the lowest being one-star.

Assessment Standard for Green Building

Health and

comfort

M innovation M Environmental M Resource M iving W Healthand M Safety and
livability conservation convenience comfort durability

Impact of Different Evaluation Levels on Construction Cost

The assessment standard for green building for construction projects can be improved by adjusting the design proposal during the
early design stage. In day-to-day work, the most frequently asked question is the impact on construction costs when upgrading a
project to a three-star standard. To accurately assess this, it is essential to first understand the scoring status of each project during the
initial design phase. Through collaborative efforts among various consultants, the optimal solutions can be selected and matched
based on the project's actual needs and cost-effectiveness.

Note 1: The Assessment Standard for Green Building mainly assesses 6 aspects of construction projects: innovation, safety and durabil-
ity, health and comfort, living convenience, resource conservation, and environmental livability. If a project's total score reaches 60, 70
and 85 points, it will be rated as one-star, two-star and three-star levels respectively. For the specific scoring calculation method, please
refer to Article 3.2 - Assessment and Grading of the Assessment Standard for Green Building.

Image/ Irrelevant to the followF]g case study
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IMPACT OF ASSESSMENT STANDARD FOR GREEN BUILDING ON
CONSTRUCTION COST

The following is a case study of an office building project. The original project received a two-star standard in terms of the initial design scores.
To enhance the environmental image of the landmark building and set a benchmark for the company, the owner wishes to upgrade the project
to a three-star standard. Through the joint efforts of all parties, the incremental construction cost of the final scheme is as follows:

Pointsto be Estimated

Target . eae
- increased additional
Evaluation score based on cost Cost-

index (Ts':;‘ﬁ)e theoriginal (RMB 10,000) effectiveness
design

Conditions to be met

Improve the quality of hardware, valves and taps, such as
changing material brands

Safety and

durability ol {0 20 glel

The concentration of pollutants such as ammonia, formalde-
hyde, benzene, total volatile organic compounds, and
hydrogen shall be lower than 20% of the limit specified in the
current national standard - Indoor Air Quality Standards
(GB/T18883);

The annual average indoor PM2.5 concentration shall be not
higher than 25ug/m3, and the annual average indoor PM10
concentration not higher than 50pg/m3.

Health and

comfort 71 9 20 High

Living 7 30 High Construct fitness tracks and add fitness equipment and fitness space
. 62

convenience 2 40 Medium Add water quality monitoring systems

The thermal performance of the building envelope shall be
improved by 15% compared with that specified in the current
relevant national design standards for energy efficiency of
buildings or the heating and air conditioning load of buildings
shall be reduced by 15% (to be realized through the insulation
performance of exterior walls or curtain wall ratio).

5 300 Medium

The electricity consumption to transferred heat quantity ratio
of the hot water circulating pump in the central heating system
and electricity consumption to transferred cooling (heat)
quantity ratio of the circulating water pump in the air condi-
tioning cold and hot water system are 20% lower than those
specified in the current national standard - Design Code for
Heating Ventilation and Air Conditioning of Civil Buildings
(GB50736).

Resource

conservation 3% 3 60 Medium

Water-saving irrigation system is adopted, based on which a
soil moisture sensor is arranged. Water-saving control

6 8 High measures are implemented such as the automatic shutdown
of devices on rainy days, or planting plants that do not need
permanentirrigation

Innovation 34 10 120 High Building Information Modeling (BIM) technology is applied.

Conclusion

Different points-increasing projects have varying impacts on project costs. Owners should screen and select projects with higher cost-effective-
ness and relatively easy implementation based on information provided by consultants to achieve the points-increasing goal. With the rapid
development of green buildings in China, new green and energy-saving materials, equipment and technologies have also been widely applied,
leading to a decreasing trend in project costs. As national and local governments give financial subsidies for green buildings, part of the
incremental costs can be offset. Cost consultants undoubtedly play an important role in assessing the relationship between green building
standards and project costs. Cost consultants need to provide owners with cost-effective and high-pass-rate reasonable suggestions at
different stages for their reference.
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AVERAGE WHOLESALE PRICES OF SELECTED BUILDING MATERIALS
IN SELECTED CITIES OF CHINA (RMB)

(All rates described are at 3rd Quarter 2023 Prices)

Notes:
1.

2.

Building materials

Reinforcement bar
HPB300 10mm

Reinforcement bar
HRB400E 10mm

Reinforcement bar
HRB400E 25mm

Reinforced concrete Grade C30

5-25mm aggregates P8

waterproofing (exclude pumping fee)

Timber Formwork
local commonly used materials

Portland cement
Grade 42.5(bulk)

Sand
Rough/mixed

Hot rolled equal -leg angle steel

45-50%3-6mm

Galvanized steel sheet
1.0mm

Seamless steel pipe
108%3.5-4mm

Galvanized welded steel pipe
20mm 26.75x2.75mm

Hot-rolled steel channel
Grade a steel #16-18mm

Glass

FG
Aluminium
al

Copper
cu

Dry-mixed plastering mortar
DP M10

Prefabricated laminated slab
150kg/m3

APP Modified Bitumen
Waterproofing membrane
3mmPY

JS Cementitious
Waterproofing Coatings
Type | two-component

¥/t

¥/t

¥/t

¥Y/m

Y/m?

¥/t

¥/t

Y/t

Y/t

¥/t

¥/t

¥/t

Y/t
Y/t
¥/t

¥/t

Y /m?

Y /m?

Y /kg

Beijing

4,984,

4,731

4,337

460

2,305

425

101

4,597

Q2358
50

5,918

5,559
108 x 6mm

6,187

4,656

308

3,387
140kg/m3

89
SBS Il PY PE PE3

15

Chengdu

4,067

4,058

3,855

518
include pumping
fee

3,303

440

141

4,257
Q235
L50%x50%5

6,554
0.5-1.2mm

7,044

6,658

4,197
Q235 #16mm

435

2,267

This information
price is according
to concrete 350
yuan /m3,
reinforcement
3yuan /kg

54
APP-I-PY-PE-PE4.0

18
JSHI

Chongging

4,063

4,060

3,853

340
include pumping fee,
non-waterproof

1,870

390
bagged

200
extra fine sand

4,323
Q235B 4-8mm

5,237
Galvanized coil,,
1.0x1250xC

5,033
108 x4.5mm

5,400

Hot dip galvanized steel
pipe Q235/Q195 DN15-20

4,343
Q235B 16-22#

290

2,700
140kg/m3

27
PY-I-PE/D-3.0mm

9

JS-II (two-component)

Guangzhou

4,638

4,651

4,534

588

1,523

479

193

475158

5,243

5,163

6,875
Galvanized water, gas
transportation pipe

4,650

499

3,335
130-160kg/m3

34

Hangzhou

4,334

4219

4,064

488
include pumping fee

1,780

363

150
Gross sand

4,348
Q235B

5417

5,967
108x4-8mm

5,652
20*2.8mm

4317
Q235

343

2,59

29
PY-I-D-3mm

The above prices (except items 13, 14, 15) are based on either guiding price from websites or periodicals published by local construction cost management office ;

Items 13 in the above table are based on closing price by the 10th trading day of month published by Zhengzhou Commodity Exchange

(www.czce.com.cn/cn/index.htm ), as a general reference price for all areas;

Items 14 & 15 in the above table are based on closing price by end of month published by Shanghai Futures Exchange (www.shfe.com.cn),

as a general reference price for all areas;
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Nanjing

4,149

4,347

4,197

477

1,862

433

219
Coarse sand

4,364
Equal-leg angle steel

4,911
Hot dip galvanized
steel sheet Q235B

5,102

5,646
Hot dip galvanized
steel pipe DN15~DN32

Shanghai

4,398

4,192

4,052

638

433

187

4,168

Equal-leg angle steel
36-40 x 3-5mm
4,062

Hot rolled steel sheet
Q235 622.0

5,756
108x3-4.5mm #20

4,839
®20 mm

Shenyang
4,252
4,091

3,936

304
non-waterproof

2,008
315

66

3,899

5,149

Continuously hot-dip zinc-
coated steel sheet
1.00~2.5 7275 (two-sided)

4,983
68~159

5,330
DN25~DN32

3,970
5~30#

376

36
SBS 3mm-25°C

4,136 4,323
Steel channel Q235 16#
1,839
18,785
69,187
419 406
3,042 3,421
29
38 APP-I-PY-PE
8 -
4. "-"means local price is not available;

5. The unit price in the above table is VAT.
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Shenzhen

4,297

4,299

4,110

589

2,614

442

152

4,592
Angle steel

5,627

5,530
Seamless steel pipe

5,810
Hot dip galvanized
steel pipe

4,659
Steel channel

34
SBS3mm

12

Tianjin

4,168

4,041

3,856

466

2,112

498

94

3,818

5,003

4,885

5,280

3,838

389

3,803
140kg/m3

37
SBS3mm

14

Wuhan

4,063

3,954

3,852

465

2,203

347

148

4,075
Equal-leg angle steel
45-50 x 3-5mm

4,775

Hot rolled steel
sheet Q235 6=1.0
4,845
108%4.5-5mm

5,702
20%2.75mm

4,126

317

3,003

27

21

Noncurable rubber
modified asphalt
waterproofing coating

Xian

4,133

3,990
HRB400

3,990
HRB400

595
include pumping fee

2,182

517

172

4,387

5,413

5,340

5,203

4,247

392

4,083



AVERAGE DAILY WAGES OF WORKERS FOR CONSTRUCTION

INDUSTRY IN SELECTED CITIES OF CHINA (RMB)

(All rates described are at 3rd Quarter 2023 Prices)

Selected Trades
(according to the
general public standards)

Joiner
(construction)

2  Painter

3 Formwork
erector

4 Plasterer
(normal)

5 BarBender

Bricklayer
(masonry)

(o3}

7  E&M worker

8  Concretor

Waterproofing
worker

©

Plasterer

10 (Surface)

11 Scaffolder

12 Welder

13 Rigger

14 Glazier

Average daily wage
(1-14)

Notes:

Beijing Chengdu Chongging Guangzhou Hangzhou

392

356

394

359

373

365

341

320

375

439

395

378

314

359

369

351

257

326

277

307

281

252

273

239

286

312

311

252

252

284

278

247

294

238

277

238

237

244

232

264

284

242

201

222

250

310

292

313

292

313

299

292

292

284

306

313

299

288

295

299

307

276

316

267

307

316

263

Metal

worker

260

278

282

328

309

271

261

289

Nanjing  Shanghai Shenyang

302

275

304

250

294

267

256

Metal

worker

264

272

275

278

270

260

253

273

360

390

370

385

370

365

380

365

360

420

420

400

350

360

378

281

265

269

281

235

276

260

187

264

309

289

267

279

233

264

Shenzhen

401
Decoration
Joiner

351

401

350

371

357
357

Average
plumber/
electrician

348

329

401

400

363

335

350

365

Tianjin

349

306

320

321

318

318

293

293

320

342

327

312

274

278

312

Wuhan

284

225

284

194

264

250

233

236

214

233

269

233

211

194

238

Xian

350

350

380

300

320

280

300

280

300

350

350

280

270

380

321

1. Various types of daily wage are based on construction market price, which are updated in real time. The data covers commercial, residential and industrial

development project; the rate is based on the weighted daily rates received from 2-4 contractors;

2. Labour costsinclude: basic wage, allowances, benefits, etc. i.e. all expense payable to workers;

3. Daily rateis based on 8 hours per day, excluding overtime allowance;

4. Alltrades are based on general labour.
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Wholesale Prices of Selected Building Materials in Beijing
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Wholesale Prices of Selected Building Materials in Beijing
Building Materials 2022 2023
Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  Jun

Reinforcement bar
HPB300 10mm

Reinforcement bar
HRB400E 25mm

Portland cement Grade
42.5 (bulk)

Reinforced concrete

Grade C30 5-25mm
aggregates P8 waterproofing
(exclude pumping fee)

¥/m?® w535

Sand (rough/mixed) ¥/t —— 160

(Source: www.bjzj.net)
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525

160

610

535

160

610

585

580

515

160

580 580 540 540 540 540 530 530 500 480 470 450

515 515 505 505 500 500 500 500 490 485 480 470

160 150 140 130 90 90 90 90 90 103 101

100

7,000
6,500
6,000
5,500
5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500

1,000

Jul Aug Sep

¥/t == 6,066 6,246 6,406 6,403 6,093 5,273 5,166 5,140 5,143 4,910 5,096 5,290 5,346 5,413 5,320 4,910 4,913 4,960 5,010 4,983

¥/t =smss 5552 5422 5,602 5,636 5,332 4,669 4,649 4,612 4,756 4,279 4,396 4,632 4,729 4,849 4,726 4,376 4,356 4,382 4,326 4,302

440 420 415

470 460 450

99



Wholesale Prices of Selected Building Materials in Chengdu
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2022 2023
Month / Year
Wholesale Prices of Selected Building Materials in Chengdu
Building Materials 2022 2023
Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  Jun Jul Aug Sep
IRelaffoactimail (i ¥/t == 5124 5160 5350 5218 4,840 4,511 4,623 4,416 4,322 4,238 4,390 4,465 4,554 4,527 4,270 4,031 3,982 4,071 4,053 4,077
HPB300 10mm
Reinforcement bar ¥/t wwass 5,039 4,940 5,156 5,019 4,618 4,240 4,363 4,217 4,142 4,061 4,207 4,287 4,355 4,319 4,100 3,841 3,788 3,861 3,843 3,862
HRB40OE 25mm
:;";l(ab"ud“f)emem(;'ade Y/t | eeenene 510 480 470 470 530 470 510 500 480 530 500 480 470 490 490 470 460 460 440 420
Reinforced concrete
(Ciezite €20 o2l  W/m® —— 569 566 561 558 561 548 548 536 533 550 547 537 534 534 534 529 524 524 521 510
aggregates P8 waterproofing
(exclude pumping fee)
Sand (rough/mixed) ¥/t —— 138 138 137 137 138 138 138 138 138 138 138 138 140 143 143 140 140 141 141 141

(Source: www.sceci.net)
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Wholesale Prices of Selected Building Materials in Shanghai
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Wholesale Prices of Selected Building Materials in Shanghai
Building Materials 2022 2023
Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  Jun Jul Aug Sep
f‘ﬂgg‘éﬁg‘e"tbar ¥/t == 5410 5480 5,380 4,840 4,775 4,730 4,655 4,515 4,560 4,660 4,770 4,875 4,750 4,410 4,320 4,415 4,385 4,395
mm
f“zgz%z:?:"tbar ¥/t saxes 5130 5220 5,030 4,480 4,350 4,375 4,330 4,135 4,165 4,350 4,450 4,545 4,460 4,140 3,955 4,055 4,045 4,055
mm
g
Portland cement Grade Y/t e 570 600 @ 460 460 460 480 510 530 530 510 520 540 525 485 460 440 430 430
42.5 (bulk) Z
3
Reinforced concrete
Grade €30 5-25mm _ ¥m® — 696 706 656 653 647 662 683 690 686 675 678 690 685 670 657 644 635 635
aggregates P8 waterproofing
(exclude pumping fee)
sand (rough/mixed) ¥/t —— 204 204 202 198 195 199 203 203 201 199 195 198 198 195 192 189 186 186
Note: The price was not issued for April and May 2022, Since March 2022, Covid 19 Omicron variant has created pandemic in Shanghai.
On 1st April, local government adopted lockdown policy which has been in effect through the end of May.
(Source: https://ciac.zjw.sh.gov.cn/)
1
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Wholesale Prices of Selected Building Materials in Shenzhen
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Wholesale Prices of Selected Building Materials in Shenzhen
Building Materials 2022 2023

Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  Jun Jul Aug Sep

Reinforcement bar

¥/t === 5507 5502 5,601 5,533 5,232 4,845 4,845 4,700 4,770 4,523 4,685 4,851 4,873 4,864 4,624 4,302 4,247 4,255 4,311 4,326
HPB300 10mm

Reinforcement bar

¥/t wssss 5392 5369 5,480 5,348 5,053 4,587 4,620 4,506 4,609 4,354 4,511 4,647 4,739 4,664 4,439 4,116 4,057 4,059 4,133 4,139
HRB400E 25mm

Portland cement Grade

42.5 (bulk) A | oo 619 613 614 610 531 497 475 475 504 519 506 510 513 538 536 535 497 449 449 427

Reinforced concrete

Grade C30 5-25mm
aggregates P8 waterproofing
(exclude pumping fee)

¥/m* =—— 686 668 661 653 645 634 634 630 643 650 650 645 638 652 652 645 612 593 593 580

Sand (rough/mixed) ¥/t —— 212 206 206 193 179 174 171 170 171 174 174 173 173 178 178 172 161 155 154 147

(Source: www.szcost.cn)
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Construction Cost indices in Beijing
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
11 12 13 14 15 16 17 18 19 20 21 22 23

Quarter/Year
Quarter 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 100.00 102.41 102.86 110.31 110.35 106.41 109.21 115.32 117.90 125.38 130.11 138.45 135.37
2 101.88 104.19 102.64 110.43 109.61 108.56 111.55 114.29 121.61 125.42 136.13 139.18 133.88
3 102.38 101.37 111.35 111.10 107.50 109.13 112.84 117.03 125.13 126.58 137.63 135.18 131.14
4 101.81 101.13 111.19 111.12 107.57 109.03 115.45 118.74 127.44 127.33 137.92 134.34
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Construction Cost indices in Chengdu
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
11 12 13 14 15 16 17 18 19 20 21 22 23

Quarter/Year
Quarter 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 100.00 99.25 97.12 96.41 93.77 91.77 101.95 106.69 108.01 109.28 111.16 116.52 112.87
2 100.21 98.55 96.48 96.34 92.69 95.71 103.00 105.56 110.75 108.77 113.36 114.83 109.04
3 101.19 97.34 95.77 95.28 91.74 96.56 105.90 106.80 109.84 109.03 114.27 113.45 108.96
4 98.63 98.19 96.11 97.50 91.49 99.21 106.84 108.29 109.67 109.66 114.70 113.43
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Construction Cost Indices in Shanghai
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
13 14 15 16 17 18 19

11 12 20 21 22 23
Quarter/Year
Quarter 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 100.00 98.73 99.87 104.44 107.03 105.02 113.90 120.43 121.23 123.28 130.41 134.66 137.77
2 100.45 97.84 100.40 104.24 107.20 107.24 115.43 119.96 121.55 123.22 134.02 132.21 136.94
3 101.30 100.10 101.46 103.01 106.16 106.82 116.24 121.23 121.84 124.50 133.81 130.97 135.17
4 99.52 100.31 104.44 104.64 105.42 110.29 120.63 123.87 123.59 128.32 138.30 135.04
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Construction Cost Indices in Shenzhen
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m 12 13 14 15 16 17 18 19 20 21 22 23

Quarter/Year
Quarter 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 100.00 101.66 102.34 107.10 104.50 102.13 107.57 113.79 121.17 124.54 120.73 123.35 118.39
2 103.05 101.84 103.24 106.27 104.35 103.06 108.98 113.43 120.70 122.22 124.55 122.16 116.40
3 104.58 101.87 103.16 105.29 103.50 104.06 110.39 118.53 120.16 122.59 124.48 117.67 114.25
4 103.01 102.30 105.32 105.94 102.55 104.47 112.49 122.00 122.50 120.39 127.55 117.62

16 Rider Levett Bucknall | China Report December 2023



OFFICES IN HONG KONG, MACAU, MAINLAND CHINA AND KOREA

HONG KONG

15" Floor

Goldin Financial Global Centre,
17 Kai Cheung Road, Kowloon
Bay, Kowloon Hong Kong
Telephone: 852 2823 1823
Facsimile: 852 2861 1283
E-mail: hongkong@hk.rlb.com

MACAU

Alameda Dr. Carlos D’
Assumpgao

No. 398 Edificio CNAC 9°
Andar I-J

Macau SAR

Telephone: 853 2875 3088
Facsimile: 853 2875 3308
E-mail: macau@mo.rlb.com

BEIJING

Room 1803-1809, 18" Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

Telephone: 86 10 6515 5818
E-mail: beijing@cn.rlb.com

CHENGDU
Room 2901-2904, 29" Floor

Square One

18 Dongyu Street

Jinjiang District

Chengdu 610016

Sichuan Province

China

Telephone: 86 28 8670 3382
E-mail: chengdu@cn.rlb.com

CHONGQING

Room 1-3 & 17-18, 39/F,

IFS Tower T1,

No. 1 Qingyun Road,

Jiangbei District,

Chongging 400024,

China

Telephone: 86 23 6380 6628
E-mail: chongging@cn.rlb.com

GUANGZHOU
Room 1302-1308

Central Tower

5 Xiancun Road

Guangzhou 510623
Guangdong Province

China

Telephone: 86 20 8732 1801
E-mail: guangzhou@cn.rlb.com

GUIYANG
Room E, 12" Floor

Fuzhong International Plaza
126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

Telephone: 86 851 8553 3818
E-mail: guiyang@cn.rlb.com

HAIKOU

Room 1705, 17" Floor
Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

Telephone: 86 898 6672 6638
E-mail: haikou@cn.rlb.com

HANGZHOU

Room 1603, 16" Floor North
Tower, Modern City Centre, No.
161 Shao Xing Road, Xia Cheng
District

Hangzhou 310004

Zhejiang Province

China

Telephone: 86 571 8539 3028
E-mail: hangzhou@cn.rlb.com

NANJING

Room 1201, 12" Floor South Tower
Jinmao Plaza

201 Zhong Yang Road

Nanjing 210009

Jiangsu Province

China

Telephone: 86 25 8678 0300

E-mail: nanjing@cn.rlb.com

NANNING

Room 2203, 22" Floor

Block B, Resources

Building, No. 136 Minzu Road
Nanning 530000

Guangxi Province

China

Telephone: 86 771 589 6101
E-mail: nanning@cn.rlb.com

SHANGHAI
22" Floor

Greentech Tower

436 Hengfeng Road

Jingan District,

Shanghai 200070

China

Telephone: 86 21 6330 1999
E-mail: shanghai@cn.rlb.com

SHENYANG
25" Floor

Tower A, President Building
No. 69 Heping North Avenue
Heping District

Shenyang 110003

Liaoning Province

China

Telephone: 86 24 2396 5516
E-mail: shenyang@cn.rlb.com

SHENZHEN

Room 4510-4513,

Shun Hing Square Diwang
Comm. Centre

5002 Shennan Road East
Shenzhen 518001
Guangdong Province

China

Telephone: 86 755 8246 0959
E-mail: shenzhen@cn.rlb.com

WUHAN

Room 3301, 33 Floor,
Heartland 66 Office Tower
688 Jinghan Avenue
Qiaokou District

Wuhan 430030

Hubei Province

China

Telephone: 86 27 6885 0986
E-mail: wuhan@cn.rlb.com

WUXI

Room 1410-1412, 14" Floor Juna

Plaza,

6 Yonghe Road

Nangchang District

Wuxi 214000

Jiangsu Province

China

Telephone: 86 510 8274 0266
E-mail: wuxi@cn.rlb.com

XIAN

Room 1506, 15" Floor, Tower F

Chang'an Metropolis Center
88 Nanguan Zheng Street,
Beilin District,

Xian 710068,

Shaanxi Province

China

Telephone: 86 29 8833 7433
E-mail: xian@cn.rlb.com

ZHUHAI
Room 1401-1402 , 14" Floor

Taifook International Finance
Building

No. 1199 Jiu Zhuo Road East,
Jida

Zhuhai 519015,

Guangdong Province

China

Telephone: 86 756 388 9010
E-mail: zhuhai@cn.rlb.com

SEOUL

(Yeoksam-Dong, Daon Building)
8th Floor, 8 Teheran-ro 27-gil
Gangnam-Gu

Seoul 06141

Korea

Telephone: 82 2 582 2834
Facsimile: 82 2 563 5752

E-mail: seoul@kr.rib.com
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